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WHEREAS, James H. Townes

hereinafter referred to a3 Murtgagor) fs well and troly indebted mto Commumnity Bank

<
G
| e— (

i
!
g ‘
¥ (hereinafter referred to as Mortgagee) as evidenced by the Martgagne’s promimory note of even date herewith, the terms of which are incorporated IOt
;‘ berein by reference, in the sum of  ‘Twenty-two Thousand and No/100 - - —_— 15
I —— Dollars (422,000 00~~~ } due and payable oS-
e;} On or before one (1) year fram date . -—— — ' .
i ,
{
1
3’ with interest thereon from date at the nte of Nine per centum per annum, to be paid: quarterly —-—----—---———m——o————
; AVHEREAS, the Mortgagor may bereafter become indebted to the said Mortgages for soch fusther sums as may be advanced to or for the v !
Mortgagor's account for tates, insurance premiuoms, public assessments, repairs, or for any other purpases: o
NOwW, KS‘O\\- ALL MEN, That the Mortgagor, in coosideration of the pforesaid debt, and in order to secure the paymeat thereof, and of any LQ '
other and further sums for which the Mortgagor may be indebted to the Morigagee at any time for advances made to or for his account by the g 2

Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof {s hereby acknovledged, bas granted, bargaioed, sold and released, and by thes
presents does grant. bargiin, sell and release unto the Mortgagee, its successors and assigns:

ALL that piece, parcel or lot of land in the County of Greenville, State of South Carolina
and known and designated as Lot No. 118 of Section 2, lake Forest, plat of which is recorded
in the R.M.C. Office for Greenville County in Plat Book EE at Page 71 and having, acoording

to said plat, the following metes and bounds, to-wit: 2

L4}

; BEGINNING at an iron pin on the eastern side of Hermitage Road at the joint front cormer of -
;  Iots Nos. 117 and 118 and running thence S. 86-31 E., 218.6 feet to a point where the joint 3

’ _ line intersects the high water line of lake Fairfield; running thence along the high water e
1 line of Lake Fairfield the traverse of which is 8. 0-16 E., 125.2 feet to a point where the
joint line of Iots 118 and 119 intersect the high water line; thence along the joint line of
1ots 118 and 119, N. 86-31 W., 225 feet to an iron pin on the eastern side of Hemitage Road
at the joint front corner of Lots Nos. 118 and 119; thence along the eastern side of Hermitage
Road N. 3-29 E., 125 feet to an iron pin, point of beginning,

185

—s

This is the same property oonveyed to the mortgagor herein by deed of Lake Forest, Inc. recorded
in the R.M.C. Office for Greenville County May 28, 1954 in Deed Book 498 at Page 429. e

This is a sscond mortgage.
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Together with all and singulir rights, members, herditaments, and sppurtenances to the ame belooging in any way incideot o appertaining, 1ed : i
of all the rents, tssues, 15d profits which may arise or be had therefrom, and incloding all heating, plumbing. and lighting fistures now or hereafter ;
sttached, connected, of fitted thereto in any manner; it being the fatention of the parties hereto that all such firtures and equipment, other than the i
usual houschold furniture, be considered a part of the real estate. ’

TO HAVE AND TO HOLD, o1} and singular the said premises unto the Mortgagee, Its belrs, successors and assigns, forever. i

The Mortgagor covesants that §t is Lawfully seized of the premises bereinabove described o foe simple sbsolute, that it by good rght and s ;
lanfully suthorized to sell, convey or encumber the same, and that the premises are fres and clesr of all liens and encumbrancet except &t provided :
herein. The Mortgagor further covenants to warmnt and forever defend all and singulir the nid premises uato the Mortgages forever, from and !
against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereol. t
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The Mortgagor further covenants and agrees as follows: ;

(1) That this morgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, lor
the payment of taies, insurance premiums, public assessments, repairs or other purposes pursuint to the covenants herein. This mortgage shall also
secure the Montgagee for any further loans, advances, readvances or credits that my be made hereafter to the Mortgagor by the Mortgagee so
long as the total indebtedness thus secured does not exceed the original amount shown on the fice hereof. All sums so advanced shall bear interest |
at lie saie rate as the mortgage debt and shall be payable oo am.mﬁ"fr the Mortgagee unless olherwise provided in wnting.

(2) That it will keep the improvements pow existing or bereafter erected on the mortgaged property insured as may be required from time
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
in such amounts as may be required by the Moilgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be
held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does
hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whether due or not.
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